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BEARE: g

BERAN G R
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M. EHETTHL O IXAR KA 687 5 1 i 2 4% 268 =

IMAMNE: AT VEIR X SRR 33 5@ KE B 8 2
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BRNGL: fPEH
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FI\ERT: HEH TR
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AEESWRM “A EMR” 5 “H R L7 AHSE A 1 3 2h i v E e,
EME T S BT B T U E L AT . A FIOME TR UL A XU
WA,

1. “HEimt” Ws~ i E

(1) ABESEGREESRTM “B L~ BO5Reg, e ot =i & %
% (SAA—Strategic Asset Allocation) FNEA Y~ & 5ME (TAA—Tactical
Asset Allocation) I HLAE A, RFE:. G RAHIEREHE PIRE. GiFr.
R M 4 T LSS L

BART S, ERIEEN, ARESEHIEE T LEMEF . KHFI=R
FE 4 T HE R S A A — DX TR B2 R R ATk s 5 7= JiC B, 7E BRI T
JARIHER - 3R1F SAA SR LR, H DLGPE 55 7= e B R HE 1 vT S IR AL 7E 50
TOEE P, AKE G FE NG BT 20 45 M VR R AR v BURVE R AR DR AL . St
WA FERE. &2 5T AERIL, THREMHIERIRER R, wid G
(IR FREAT AR 7 L B, RIAE SAA K 25 2407 1) JEE it _E PR 3= 50 (1 S B
SR B e B ) S A A T

BEAh, FBCEREBOR T S, ARSI R A E, A1 RIiE
FIZATAE P AT A RIS (Portfolio Tnsurance).

AR 4 (08 P T B R F R AGEAY (Quantitative Model) 5k ) Wi
# (Judgmental Allocation) MZ&EMIT (BIhA EMAD, mEEWT:
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HWI T EMI T
i

PN Geit T

b

e

" TR 2 AR A
b

K AR R E R E

(2) BE S5 i ie & L

ARSI EABERE . Gigr. POESE. Kb, RERE- UL
T 2 W) L3 s s S A R R AT RE R B PR S SIS 5 5 2R B 7 AL A7 R 462 <z £t
Akt CEAERFGD . RATEZEYE . BUTSCRRIESR . R IR BB L
MR

ANH G I 2R B B BB LB L 3 4 B Y 30% —80%; BUAIE B 7 AL B EL A7
B BT HFE Y 0-3%; iR B MR B8 Lu il 5 2 4 B2 7 (1) 15%-65%, Hrr Bt
FESCHRRUE S5 IS BT 77 o R 4 B P 1L 0-20%; P4 s 3T H 75— 4 LA 3 IR BURF £t
FFAMET IS HER) 5%, HAIeE MR E& e, FlREe. ML
HA A 5 o

URARA VA ANEIVE AT, A SE G 087 i B LA w] (A N 1

ANH G F) LA B e LR U4 T

(1] HBERTAE T BRI HUN B SR T i ia T Bk, Ak e
BENKE R BUE FERR S, S B SR BB LR, 7 2 B R i3 BBk Rl
f, DA R ET AR

(2] SR A T 8m XS X I U R SR i a T R ki, AR e
R REURST 0%, FARBCR R BT LLEE, IR G a4 5t AR, BAInl it
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T N BRI RS AR, BB H AR

(3] A E T b & R X S U AL TR Gia AT I, AR 30K
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JB, TR OR AT A 4R B LU

(4] HFHAFIR TR G il LT, DA R EIERE s, If
K 0 R BRI T KGR, USSR ETUHAE BT i
AN T REET, ZHA R IR A L), R 25 08 7= 3 A0 T i 2 A
eI SE e

(5] BtkZ 5 ARAR H T R i B . iRl IS4 5

2 “HFIME” PSR

ARFE G I I ZE R ML RIS 25 (Dividend Tncome) A AN (Capital
Appreciation) FANZ, TEAGIELLAIR S SR @ KB I FIN, 25E
JEHE G AP BT IR pAR T 1 PR S Rt s 8 A A A XURS: B B A A AR
WHEAR, A AR A 3 B RS (T HE T, SRIAT L 5 RS R B 7 1K 3
s, EIRIEEARKOIFTF G RN, “ B R B R, A
T S 3 PR 8 88 i A 2 1) e KA o

(D BB—z: MEEE, WEEAKRERE (Fundamental Equity Pool)

ANHE 4 UG B DT SRR I R 7 A IR SR AR

(1] BRI SR EHNBIR GRED 7, BB SE M Edi AR

(2] FESbIAL B, 2Rk “ AR B SR AL e sims 7 5 “ R i i A
i SR AL 1L SR 412 Bl e E i RV IR BB A

[2-1]1 ZARIBER R EALTRIL: EHGS % 2 F2/00 1 RIlen 2 Bl
LTI e AR (D/P) B, EACHEAFERT I L7 & =) B

[2-2] Faf@ s KRR SR A EAL iz : AT &R (PEG) BUR. &by
Bk e AT A BT m SR
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BRI DL E B 5 15 .

Rk, EBERSCVFRISRAE T, AR SV E AR LR MBS . ALy 41
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IR AT S5 HE AR IR 5 0 AN A A 2 =) 38N 55 Bk SR AEARAS R (122 5h, {H 24
B2 AN 55 Fab R 2B 5 S IO T I S 38 T DABON R P i 2 =] AN 55
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KREEL W 70508 H Barra Aegis System™ H RIAE 21 Ak XU 5 BRI ZH &t Ak 1
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B—#r REAGHRE
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B SCHFIUESR — —
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s SR BT 1 SN
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